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LIMITED REVIEW REPORT ON UNAUDITED QUARTER AND HALF YEAR
ENDED FINANCIAL RESULTS FOR HALF YEAR ENDED 30.09.2020

The Board of Directors
M/s Indian Base Metals Company Limited

We have reviewed the accompanying statement of unaudited Ind AS standalone financial
results of Indian Base Metals Company Limited (the ‘Company’) for the quarter ended
September 30, 2020 and year to date from April 01, 2020 to September 30, 2020 (the
“Statement”) attached herewith, being submitted by the Company pursuant to the requirements
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (‘the Regulation'), read with SEBI Circular No. CIR/CFDIFAC/62/2016 dated July 5, 2016
(‘the Circular’).

The preparation of the Statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (Ind AS) 34 “Interim Financial Reporting”
prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies
(Indian Accounting Standards) Rules, 2015, as amended, read with the Circular is the
responsibility of the Company's management and has been approved by the Board of Directors
of the Company. Our responsibility is to express a conclusion on the Statement based on our
review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Engagements to Review Financial Statements issued by the Institute of Chartered Accountants
of India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatements. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed an audit an
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the applicable Indian Accounting Standards (‘Ind AS')
specified under Section 133 of the Companies Act, 2013, read with relevant rules issued
thereunder and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of the Regulation, read with the Circular, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For Bandyopadhyay & Dutt
Chartered Accountants
Firm Registration N0.325116E
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P.K Band op’adh;’ay

Date: 20/10/2020 Partner
Membership No. 055658
Place: Kolkata UDIN : 20055658AAAA BP1Y0\
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PART |
Statement of Standalone Un Audited Results for the Quarter & Year ended 30.09.2020.
For the Quarter Ended For the Hall Year Ended | For the Financial
Year ended
Particulars 3oth 30th June | 30th September 30th 30th 31st March
September 2020 2020 2019 September September 2020
dited ! dited Unaudited Unaudited ufﬁ ited Audited
1 |income from operations
{a) Net sales/income from operations B30,179 Ha4,451 816,914 1,674,630 4,971,959 6,623,078
|b) Dther operating Income 70,652 1,332 - 72,024 2,404 568
Total income from operations [net) 00,871 845,783 B16,914 1,746,654 4,571,994 49027646
2 |Expenses
|a} Purchases of stock-in trade
(b JChanges in inventories of finished goods,
work-in-progress and stock-in-trade - -
[¢) Employee benefits expense 145,871 134,582 89,238 280,453 209,402 432,658
(d) Depreciation and amartisation expense 4,500 - 4,500 3,491
(&) Other expenses 34,744 16,966 35,657 Ak, 136 154,846 1,066,280
Total expenses 185,115 151,548 124 895 331,18% 364,248 1,502 4249
3 |profit / (Loss) from operations before other income 715,756 694,235 692,019 1,415,465 4,607,751 1,525,217

finance costs and exceptional tems (1-2)
4 |Other income . - -

5  |Profit [ (Loss) from ordinary activities 715,756 694,235 592,019 1,415,465 4,607,751 7,525,217
before finance costs and exceptional items (3+4)
6 |Finance costs - =

7 |profit/ {Loss) from ordinary activities after finance 715,756 694,235 692,019 1,415,465 4,607,751 7,525,217
costs but before exceptional items (5 - 6)

8 |Exceptional tems - - 2,400,000 -
9 |Profit / [Loss) from ordinary activities before tax 715,756 694,235 692,019 1,415,465 7,007,751 7,525,217
10 |Tax expense -186,097 180,501 -158,334 -368,021 -1,804,496 1,393,366
11 |Net Profit / (Loss) from ordinary activities after tax 529,659 513,734 533,685 1,047 444 5,203,255 6,131,851
12 |Extraordinary items (net of tax expense)
13 |Total Comprehensive Income for the period
|Comprising Profit/ {Loss) for the period {after tax) . - 94,673 - 94,673 1,201
and Other Comprehensive Income (after tax)
13 |Net Profit / (Loss) for the period {11 +12) 529,654 513,734 628,358 1,047,444 5,297,928 6,133,052
14 | Paid-up equity share capital [F.V, Rs. 10/ 30,013,000 | 30,013,000 30,013,000 30,013,000 30,013,000 30,013,000
15 |Reserve excluding Revaluation Reserves 22,364,686
16  |Earnings per share (annualised|
Basic & Diluted 0.18 0.17 0.21 0.35 1L.I7 2.04
Notes:
1) The above unaudited standakane financial results for the quarter & halfyear ended on September 30, 2020 have been reviewed by the Audit Committes wnvd on its
recammiend: have been d by the Board of Directors at its meeting held on 20.10,2020 and subjected 1o limited review by the statutory suditors of the company

2) The entire operation of the company deals with one segment

1) Thee adoption af Ind AS has been carried aut i accordance with ind AS 101 using 1st April 2018 as the transition chate Ind AS 101 requires that all Ind AS standards and
interpretationg that are effecte shall be applied consistently andsetrospectively for all lscal years presented.

4) Other Comprehensive income includes gain on fair valuaton al Investment in equity instrument of a nan pubkic company. The fair valuation of the same for the FY. 2019-20 i
based on the gouted and ungouted equity instruments

EfThis statement is as per Regulation 33 af vhe SEBH {Listing Obly and Disclosure Req; | 2015.

7) Figures for the previous periods are re-classibied | re-rranged / re-grouped, w 10 d with the current period's classification / disclosute

Place: Kolkata

Date : 20.10.2020 (RAMESH BANSAL)
Managing Director & CFQ
DHN: (0420589




